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VAT RATE CHANGE DUE 1st DECEMBER 2008
Following the Chancellor’'s announcement this week that the standard rate of VAT

will change from 17.5% to 15% from 1 December 2008 until 31 December 2009, the
suggested action necessary in ViXEN is as follows.

However, you should check with your accountant to ensure that this is the most
suitable option for your company and to confirm timings as to when this should be
changed.

SALES LEDGER

The following amendment is required:

e Sales Ledger/Maintenance/VAT Rate Amend
¢ The standard rate VAT code (usually code 01) will currently be set to 17.5%
¢ Change the percentage rate from 17.5% to 15%

Example
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(@ Favourites
-4 Sales Ledger
=@ Maintenance
4 Company Data Load & Change 01 Company No 01
~43 Account Data Load & Changs Company Name |4 Company Ltd
-4 Account Data Delete
-4 Comment Load & Change
o
@ Rep Amend
-4 Araa Amend
-4 Analysis Amend
-4 Settlement Rate Amend
@ Extra Address Maintenance
4 Default Sort Code Load
~43 Chasing Text Load & Changs
~49 Chasing Seq Load & Changs
-4 Invoice Status Change
4 Delivery Address Load
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-@ Enquiries
-@ Postings
-@ Listings
@ End Routines )
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-3 Purchase Ledger
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S/ VAT Rate Amend (01) |

VIXEN Sales Ledger: 5.32 Wat Rate Amend Company : 1 Date: 25/11/08 T:15 E] X
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Code Desc Rate
01 STD 15.00%
az ZEROQ 0.00%
03 EXEMPT 0.00%
04 0.00%
s 0.00%
Qe 0.00%
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PURCHASE LEDGER

The following 2 options are available for introducing the new VAT standard rate into
the Purchase Ledger:

OPTION 1
Change the existing standard rate VAT code from 17.5% to 15%
The following amendment is required:
e Purchase Ledger/Maintenance/VAT Rate Amend
o The standard rate VAT code (usually code 01) will currently be setto 17.5%

e Change the standard rate VAT code from 17.5% to 15%

Example:
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OPTION 2
Create a new 15% standard rate VAT code
The following amendment is required:
¢ Purchase Ledger/Maintenance/VAT Rate Amend

¢ The standard rate VAT code (usually code 01) will currently be set to 17.5%
e On an unused line create a new 15% standard rate VAT code
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{8 VIXEN Software
-@ Favourites
40 Sales Ledger
-0 Purchase Ledger
=@ Maintenance
4 Company Data Load & Changs
- Account Data Load & Change
4 Account Data Delete
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.49 Manual Cheque Release
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-8 Extra Address Maintenance
@ Register Approval
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VIXEN Purchase Ledger: 5.5

VAT Rate Amend

01 Company No 01
02 Company Name |A Company Ltd

Company : 1

Date: 25/11/08 T:15

Caode

Rate

01 17.5

17.50%

0z ZERQ

0.00%|

a3 EXEMFT

0.00%|

04 STD

15.00%

as LaH

5.00%|

Qe

0.00%)|

W ACCEPT] e cHANGE| 38 REJECT]

This option should be used where there is a need to post invoices and/or credit notes
at the old and new VAT rates. This includes subcontractor timesheets.

NOTES ON VAT AND CLIENT RECONCILIATION

¢ If the system parameters allow changes to posted certificates, the VAT
amount can be amended on a certificate simply by calling up the certificate
in the Certificate Posting program and selecting ACCEPT

¢ DO NOT call up an existing certificate in Certificate Posting and select
ACCEPT if you do not want to change the VAT amount on the certificate
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